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DEED OF TRUST

FHA CASE NGO,

THIS DEED OF TRUST ("Scewity Instrument”) is made on

The grantor s Michael A. Johnson and Dorinda D. Johhson
("Borower™), The trustee is
Arnold Weiss, 208 Adams Ave., Memphis, TN, 38103 {"Trustee"). The beneficiary is
Pulaski Mortgage Company '
which is organized and existing umEr the laws of Ark catd whose address is
rransas

P.O0. Box 7200, Little Rock, AR 72217

C"Lender™). Borrower vwes Lender the prineipal sum of

Dollars (U.S.$126,790.00 }. This debt is evidenced by Borrower' s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, wiils the full debt. il not paid ecartier. due and payable on
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest. and all renewals, extensions and modilications of the Note; (b the payment ol all other suims. with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance of
Borrowet's covenants and agreements under this Security Tnstrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to ‘Trustee, in trust, with power of sale, the following described property located in
County. Mississippi:

See Attachment "a"

which has the address of

[Street) [Ciy|
Mississippi ("Property Address”);
|Zip Codel
FIIA MISSISSIPPL DEED OF TRUST 696

GREATIAND N
To Oraer Gall 1-800 Hh30-9392 LlFax 616-799-1131

IR

ITEM 6642 (9606A}) {Puage ot O pages?




o 89 7ree 367

" ‘ BOCK

TOGETHER WITH all the improvenients now or herealter erected on the property, and all easements, appurtenances,
and {ixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower js lawfully scised of the estale heteby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant amd agree as follows;

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest o,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Botrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any latle charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Properly, and
(c) premivins for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Sccretary”), or in any year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (1) a sum for
the annual mortgage insurance premium to be paid by Lender (o the Secretary, or (i) a monthly charpe instead of g maortgage
insurance premium if this Security Instrument is held by the Sceretary, in a reasonable amount 1o be determined by the
Secretary. Except for the monthly charge by the Secretary, these items are called "lscrow Items” and the sums paid w Lender
are called "Escrow Funds."

Lender may, at any time, coliect and hold amounts for Escrow Items in an apgregate amount not lo exceed the maximum
amount that may be required for Borrower's esciow account under the Real Estate Settlement Procedures Act of 1974, 12
US.C.§ 2601 ¢ seq. and inplementing regulations, 24 CI'R Part 3500, as they may be amended from tine to fime
("RESPA™), except that the cushion or rescrve permitled by RESPA for unanticipated disbursements or disburseinents before
the Borrower's payments are available in the account may not be based on amounts due for the mortgage insurance premiun,

If the amounts held by Lender for Escrow llems exceed the amounts permitied o be held by RESPA, Lender shall
account to Borrower for the cxcess funds as tequired by RESPA. If the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow Hems when due, Lender may notily the Borrower and require Borrower (o make up the shortage
as permitted by RESPA,

The Escrow Fuads me pledged as additional security for all sums secured by this Security Instrument. H Borrower
{enders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment iteins (@), (b}, and (c) and any maortgage insurance premium installment that Lender has not become obligated to
pay to the Secretary, and |ender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale
of the Property or its acquisition by Lender, Borrower's account shall Be credited witl any balance remaining for all
installments for items (a), (b), and (c).

3. Application of Payments. All paymeits under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender o the Seeretary or o the monthly charge by

the Secretary instead of the monthly moripage insurance premim;

SECOND, (o any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other

hazard insurance premivns, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note: and

EIIFTH, 10 late charges duc under the Note,

4.  Fire, Flood and Other Hazard Isurance. Borrower shall insure all iprovenients on the Property, whether now
in existence or subsequently erccted, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maitained in the amounts and for the periads that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subscquently erected, against loss by Tloods
lo the extent required by the Sccretary. Al insurance shall be carried with companics approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in Tavor of, and in a form acceplable
to, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may inake prool of loss if not made
promptly by Borrower. Lach insurance company concerned is hereby authorized and direcied 1o make payment for such loss
directly to Lender, instead ol o Borrower and to 1ender Jointly_ All or any part ol the insurance proceeds may be applied by
Lender, at its option, cither (1) 1o the reduction of the indebtediess under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of (he proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments., ATy excess insurance
proceeds over an amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid 1o the entity legally entiticd thereto,

In the event of foreclosure of (his Sceurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, atl right, title and interest of Borrower it and fo jusurance policies in force shall pass o (e purchaser.

5. Occupancy, Preservation, Maintenance and Profection of the Property:; Borrower's Loan Application:
Leascholds. Borrower shall occupy. establish, and use the Propedy as Bortower' s principal residence within sixty days alier
the exceution of this Security Instrument (or within siaty days of g kier sale or ranster of the Property v ane shall continue to
oceupy the Property as Borrower's principal wesidence Tor at Jeast one year alter the date of occupaney. unless Leader
determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstinees exist shich are
beyond Borrower's control, Borrower shall notify Lender ol any extenuating circumstances. Botrower shall not conmiil
waste or destroy, damage or substantially change the Property or ultow (he Property 1o deteriorate, reasonable wear and tear
excepled. Lender may inspeet the Propeity il the Propeity is sacant or abandoned or the oan is in delaull. Lender ety (ke
reasonable action to protect and preserve such vicant or abandoned roperty. Borrower shiall also be in default it Borrower.,
during the loan application process, pave materially Talse or inaceurate informution or statements to Lender (or laited 10
provide Lender with any material information) in conneetion with the foan evidenced by the Note. including. hut not limited
to, representations concerning Borrower's occupaney of the Property as a principal residence, 11 this Security Instninent is
on a leaschold, Borrower shall comply with the provisions of the lease. 11 Borrower acquires fee litle 10 the Property. the
leaschold and fee title shall not be merged unless 1 ender agrees o the merger in writing,

6. Condemmation, The proveeds of any award or ¢laim for dimages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that renkains unpaid under the Note and this
Seeurity Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Seeurity
Instrument, first to any delinguent amounts applicd in the order provided in paragraph 3, and then o prepayment of principal.
Any application of (he proceeds w the principal shall not extend or postpone the due date of the monthly  payments, which
are referred o in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Sceurity Insteument shall be paid (o the entity fegally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govermmental
or municipal charges. fines and impositions that aie not included i paragraph 2. Borrower shall pay these obligations on
time directly w the entity which is owed the paymeat. It failuie o pay would adversely affect Lender's interest in e
Property, upon Lender' s request Borrower shall promptly furnish o Lender receipts cvidencing these paynrents,

If Borrower fails 10 make these payments or (he payineits required by paragiaph 20 or fails 10 perform any other
covenants and agreements contained in this Security Instroment. or there is a legal proceeding that may significantly affect
Lender's rights in the Propety (such us a proceeding in bankyuptey. for condemnation or 1o enforce lows o regulationsy, then
Lender may do and pay whatever is necessary to-protect the vilue ol the Property and Lender' s rights in (he Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts dishbursed by Lender under this paragraph shall beconie an additional debt of Borrow er and be seenred by
this Security Instrument. These amounts shall bear interest from the date ol dishursement at the Note rate. and at the option of
Lender shall be immediately due and payuble.

Borrower shall prompuly discharpe any lien which has privrity over this Security Instrumient unless Borrower: (a) aprees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goaod faith the
lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender' s opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of the lien agrecmient satisfactory to Lender subordinating the fien to
this Security Instument. 1T Lender determines (hat any part ol the Property is subject to a lien which may atlain priovity over
this Security Instrument, Lender may pive Borrower g notice identitying the lien. Boreower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving ol notice.
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8. Fees. Lender niy collect fees and charges authurized by the Seeretary.
9. Grounds for Accelerntion of Debt,
(a) Default, Lender may., exeept as limited by repulations issued by the Seeretary in the case of payinent defaults,
require immediate payment in (ulf of all sums secured by this Security Instrument if:
(1Y Borrower defaulty by failing (o pay in el any monthly payment required by this Security Instrument prior
o or on the due date of the nesg monthty payent, or
(i) Borrower defunlis hy Tailing, for a period of thirty days, (o perfonm any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-St. Germain Depository Institutions Act of TO82, 12 ULS.C. 1701 - 3¢d)) and with the priar approval of the
Secretary, require immediate payment in dull of all sums secured by this Security Instrument if
Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise wansterred (other Uhan by devise or descent), and
tii) The Property is not oceupied by the purchaser or grantee as his vr her prineipal residence, or the purchaser
or grantee docs so occupy  the Property, bt his or her credit has no been approved i accordance
with the requiremients of the Seeretary.
(e} No Waiver. I circumstances oceur that would permit Lender 1o require immediate payment in full, but Lender
does not require such paytients, Leider does not waive ity rights with respeet to subsequent events.
(d} Regulations of 110D Seeretary. 1 many circumstances regulations issued by the Secretary will limit
Lender's rights, in the cime of ryient dedanlts, o require immediage payment in full and foreclose if not paid.
This Secarity fnstumem does i authorize aceeleration or foreclosure it not permitted by repulations of the
Secretary,
{e) Mortgage Not Insured. Borrower agrees that it this Seeurity Tastrunient and the Note are not determined 1o be
eligible for msurance under the National Howsing Act within
from the date hereol, Lender may. at its option reguire immediate payment in foll of all sums secured by this
Seeurity Instrument. A writien statement of any  authorized agent of the Sceretary  dated subsequent to
from the date hereof, dectining 10 insure this Security
Instrument and the Note, shall be deemed conclusive proof of such incligibility, Notwithstanding the forcgoing,
this option imay not be exercised by Lender when the unavatlability of insurance is solely due to Lender' s failure to
eIt i mortgage insurinee preaniem o the Secretary.

10 Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure w pay an amount due under the Note or (his Security Instrument. This rightapplies even after foreclosure
proceedings are instituted. "To reinstate the Seeurity Istrument, Bortower shall tender i lump sum all amounts required to
bring Bomower' s acconnt curient mcluding, (o the extent they are obligations of Borrower under this Security Instrmment,
foreclosure costs and reasonable und custoniy altorneys' fees and expenses properly assoctled with  the foreclosure
proceeding, Upon remstatement by Borrower, this Seearity Instrwment and (the obligations that it secures shall reinain in
elfect as il Lender had not required immediate payment in Jull, However, Lender is not required 1o permit reinstatement if:
() Lender has aceepted veinstatenent afjer the commencement of foreclosure proceedings within two years immediately
preceding the conimencement of a current loreclosure proceeding, (i) reinstatenment will preciude foreclosure on different
grounds in the future, or Gii) reinstatement will adveisely aftect (he privrity of the hien ereatedd by this Securily Instrument.

1L Borrower Not Released; Forbearance by Lender Noti a Waiver,  Exiension ol the time of paymenl or
maodilication of amortization of the sums seetred by this Secority Instrument granted by Lender to any successor in interes
af Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1 commence provecdings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums seeured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower' s MRCCCSsoy i interest, Any forbearance by Lender in exeicising iy right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefin the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9¢h). Borower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: oy is co-signing this Sccurity Instrument oaly o morgage, grant and convey that
Borrower' s interest in the Property under the 1eims of this Sccurity Instrument; (b is not personally obligated o pay the sums
secured by this Security Instroment: and (o) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard 1o the terms of this Secwrity Instrument or the Note without that Borrower's
consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrumient shall be given by delivering it or by
mailing it by first class il unless applicable law requites use of another method, The notice shall be direcled 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower, Any notice provided for
in this Security Instrument shall be deemed (o have been given 1o Borrower or Lender when given as provided in this
paragraph.

14, Governing Law; Scverability. This Sceurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Note are
declared to be severable.

15. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are. generally recognized 10 be appropriate 10 normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviromnental
Law of which Borrower has actual knowledge. 11 Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrowe
shall promptly take all necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are thuse substances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakdehyde, and radioactive materials. As used
in this paragtaph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and |ender further cavenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers 1 Lender all the rents and revenues of the
Propeity. Borrower authorizes Lender or Lender s agents to collect the rents and revenues and heireby directs cach tenant of
the Property to pay the rents o Lender or 1.ender's agents. However, prior to Lender's notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Seeurily Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigniment
and not an assignment Tor additional security only,

If Lender gives nolice of breach 1o Borrower: () all rents received by Borrower shall be held by Borrower as (rustee
for benefit of Lender only, (o be applicd 10 the sums secured by the Secwity Instrument: (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and {¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender' s writien demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that woull
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving, notice of
breach to Borrower, However, Lender or a Jjudicially appointed receiver may do so at any time here is a breach, Any
application of rents shall nol cure or waive any default or invalidate any other right or remedy of Lender. This asstgnment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph Y, L.ender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled o collect all expenses incurred in
pursuing the remedics provided in this paragraph 18, including, but not limited to. reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shali give Borrower, in the manner provided in paragraph 13, notice of
Lender's election 1o scli the Property. 'Trustee shall give notice of sale by public advertisement for the time and in the manner
prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction 1o the highest
bidder for cash at such time and place in County as Trustee designates in the
notice of sale in one or more parcels and in any order Trustee determines.  Lender or ils designee may purchase the Propeity
at any sale,

(Page 5 of & papes)
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Trustee shall deliver 1o the purchaser Trustee’s deed conveying (he Properly without any covenant or warranty, expressed
orimplied. The recitals inthe Trostee's deed shalt be prima tacie evidence of the truth of the statements made therein,
Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited 1o,
reasonable Trustee’s and attorneys' fees; (b) o all sums secured by this Security Instrument; and {¢) any excess to the person
or persons legally entitled to it.

I{ the Lender's interest in this Security Instrament is held by the Secretary and the Secrelary requires immediate payment
in full under paragraph 9, the Scerctary may invoke the nonjudicial power of sale provided in the Single Family Morigage
Fareclosure Act of 1994 ("Act") (12 ULS.C. 3751 et seq.) by requesling a foreclosure commissioner designated under the Act
to commence foreclosure and o sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Seeretary of any rights otherwise available 1o o Lender under this paragraph I8 or applicable law.

19. Release.  Upon payment of all sums secured by this Security Instrument, Tender shall cancel this Security
Instrument without charge to Borrower, 11 Trustee is requested o cancel this Securily Instrument, all notes evidencing debt
scewred by this Security Instrument shall be surrendered to Trastee. Borrower shall pay any recordation costs.

20, Substitute Trustee. Lender, at its option, may from time to time remove Trastee and APpOINt a successor trustee to
any Tiastee appointed hereunder by an instrument recorded in the county in which this Securily Instrument is recorded,
Without conveyance of the Property, the successor trustee shall succeed 1o all the tide, power and duties conferred upon
Trustee herein and by applicable law.

21. Riders to this Security Instrument. If one or more riders are execwed by Borrower and recorded 1ogether with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instroment as if the rider(s) were a part of (his Security Instrument,
| Check applicable box(es)).

|
|

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in pages | through 6 of this Sceurity
Instrinent and in any rider(s) executed by Bomrower and recorded with it

></(ﬂ ﬁ/aé{a&.ﬂ %ﬂ%&ié}d'}i/” (Scal) )(M W N .

Condominiim Rider [ ’ Graduated Payment Rider ‘ ] Growing Fquity Rider

Planned Unit Development Rider ‘ r Other [Specity|

e _{Seal)
~Borrowyr -Rorrower
{Seul) ) o . _[8ealy
~Borrewer -Borrower
. (Scaly . R e e _(Scal)
-Burrowe -Borrower
Witness: ' Wilness:
STATE OF MISSISSIPPI, Dole County ss:
On this 5/5// day of DQ(JWM » personally appeared before me, the

undersigned authori@ in and for said County and State, the within named

Doriadod Ahichokd Shnoon.

, who acknowledped
(R LTy . - . . . .
that \u;(;j\,/ signed'und delivered the foregoing instrument on the day and year therein mentioned,

»

§ Given u&lcl my hand and seal of office.
LN .
: o .

P AR ,- , ‘ _ S
My Comipissitn a.xplif:'.;;: L &D_A«M\é-_ g Mi&%_fv

’ : o ary Public
Qot oFwree P -
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Atftachment “a”

Lot 34, Section A, Bell Ridge Subdivision, in Section 9, Township 2 South, Range 6 west, in the
City of Olive Branch, DeSoto County, Mississippi, as shown by the plat appearing of record in
Plat Book 52, Page 1 in the office of the Chancery Clerk of DeSoto County.
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FFIIA Case No.
; | 283-0150756-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31lst day of December ,

1996 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (**Security Instrument™’) of the same date given by the undersigned (*‘Borrower’ '} 10 secure
Borrower's Nole to

Pulaski Mortgage Company
(“*Lender’’) of the same date and covering the Property described in the Security Instrument and located ar:

8616 Bell Ridge Drive, 0live Branch, MS 38654
[Propeny Address)

The Property is a part of a ptanned unit development ("PUD") known as

Bell Ridge
{Nanie of Planned Unit Development]

PUD COVENANTS. In addition to the coven.ants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners’ Association (or equivalent entity holding title to common areas and facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a
““master’’ or *‘blanket”" policy insuring the property located in the PUD, including all improvements
now existing or hereafter erected on the mortgaged premises, and such policy is satisfactory to Lender :
and provides insurance coverage In the amounts, for the periods, and against the hazards Lender o
requires, including fire and other hazards included within the term “‘extended coverage,”” and loss by ’
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2
of this Security Instrument for the monthly payment 1o Lender of one-twelfth of the yearly premium
installments for hazard insurance on the Property, and (i) Borrower's obligation under Paragraph 4
of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied

restoration or repair following a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender for application 1o
the sums secured by this Security Instrument, with any excess paid-to the entity legally entitled
thereto, : :

'B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
~ and governing the PUD,

FHA Muttistate PUD Rider - 2/91
' Page 1 0 2 '
@D -689 8103 VMP MORTOAGE FORMS - {313)203-8100 - (800)621.7291
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C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower

secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD
Rider.

i

(Seal)

-Borrower

-Borrower
Ad? &m//ﬁt ;IQWJM)\/ (Seal)
/4 -Borrower

{Space Below This Line Reserved for Acknowledgment]

Fage 2 of 2

{Seal)

-Borrower
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[T’HA Case No, ‘m"*"]

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3lst day of

December , 1996 » &ndl is incorporated into and shati be deemed 1o amend and supplement
the Mortgage, Deed of Trust or Security Deed (*'Security Instrument™’y of the same date given by the undersigned
(*'Borrower™) to secure Borrower's Note (“'Note”’) 1o

Pulaski Mortgage Company

(the ““Lender'”) of the same date and covering the property described in the. Security Instrument and located at:

8616 Bell Ridge Drive, Olive Branch, MS 38654

[Property Address)

THEE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATR CAN CHANGE AT ANY ONE TIME AND THYE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to Ihe covenamts and dgrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTIILY PAYMENT CHHANGES
(A) Change Date
The interest rate may chunge on the first day of  APRIL

» 1998 , and on that day
of each succeeding year. "Change Date" means each «

ate an which the interest rate could change,

(I3) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index" means the weekly
average yiekl on Uniled States Treasury Securities adjusied (0 a constant maturity of one year, as made available
by the Federal Reserve Board, "Current Index" means (he most recent Index figure available 30 days before the
Change Date. ¥ the Index (as delined whove) is no longer availuble, Lender will use as a new Index any index
prescribed by the Secretary (as defined in paragraph 7{B)). Lender will give Borrower notice of the new Index.

(C} Crlculation of Interest Rate Changes
Before cach Change Date, Lender will calculate o new interes! rate by adding & margin of
Two & 75/100 percentage point(s} { 2.75 %) to the
Current Index and rounding the sum (o the nearest one-cighth of one percentage point (0.125%). Subject to the

limits stated in paragraph 5(13) of the Note, (lis rounded amount will be the new interest ry
Change Date.

te until the next
(D) Limits on Interest Rate Changes

‘The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Note,
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(E) Caleulation of Payment Change

Il the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary 1o repay (e unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the

Note, reduced by the amount of any prepayments to principat. The result of this calculation will be the amount of
the new monthly payment of principal and interest

{I") Notice of Chonges

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set {orth (i) the
date of the notice, (ii) the Change Date, @iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vit) the method of caleulating the change
in monthly payment amount, and {viii) any other information which may be required by law from time to time.

(G3) Effeetive Date of Changes

A new interest rale calealated in accordance with paragraphs 5(C) and S(D) of the Note will become
effective on the Change Date. Borrower shall make o paymeat in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower the notice of changes required by
paragraph 5(F) of the Note. Borrower shall have no obligation to pay any increase in the monthly payment
amount calculated in accordance with paragraph 5(E) of the Note for any payment date occurring less than 25
days aflter Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph 5(8) of the Note decreased, but Lender failed to give timely notice of the decrease and Berrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the return 1o Borrower of any excess payment, with interest
thereon al the Note rale (0 rate eqqual to the interest rote which should have been stated in a timely notice), or (ii)
request that any cxcess payment, with interest thereon at the Note rate, be applied as payment of principal,
Lender’s abligation to retarn iy excess payment with interest on demand s not assignable even if the Note is
otherwise assigned before the demand for return is made,

BY SIGNING BI) OW, Borrower nce
Rate Rider.

epts and agrees to the (crms and covenants contained in this Adjustable

e e e {Seal)

-Bonower -Borrower
Y (711 ) et {Seal)
-Borrower -Borrower

T e [Spate Below This Line Reserved for Acknowledgnient)




